
Don't ask a barber 
if you need a haircut

M Y T H S  A N D  F A L L A C I E S

B O O N  T A T  S T R E E T  P R E S E N T S

 

WHAT'S NEXT?

I N V E S T I N G  I S  H A R D

Hard is not the same as impossible. What was considered

"cutting-edge", can evolve into something routinely

taught to highschoolers - just look at calculus. 

 

Of course the fund managers will tell you it's impossible

for people like you. 

T H E  M A R K E T  I S  E F F I C I E N T

Perhaps, in the very very long run. But in the short run, it's

wildly volatile, with great bargains to be had. If it's so

efficient, it shouldn't fluctuate so much within hours. 

 

Note: Learn about Mr. Market. 

I N V E S T I N G  I S  R I S K Y

OF COURSE it's risky. It's impossible to make any money

without risk. But driving a car is also risky - remember the

amount of fear you felt the first time you went on a

highway? You went wayyy below the speed limit didn't

you?  Diligent training and research will help you get

better.

A C T I V E  F U N D  M A N A G E R S

O U T P E R F O R M  T H E  M A R K E T  

Time and again, research has shown that active

fund managers do not outperform the market, for

various reasons. Check out

https://us.spindices.com/spiva/#/reports

I T ' S  I M P O S S I B L E  F O R  Y O U  T O

B E A T  T H E  M A R K E T

Actually, it's possible, but it requires training, emotional fitness,

and conviction in your own ability. 

 

Reference:

https://www8.gsb.columbia.edu/articles/columbia-

business/superinvestors

-  W A R R E N  B U F F E T  ( 1 9 9 4 )

SCAN ME


